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A SCHEME. for Circulating 1,600,000 J. 
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but alſo to the Publick Credit; for it embolden'd, 
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g the Bank, was, that it might be 


r y taking in early Tallys ; 
which ga ed great Diſcounts 
on Ta 2 * 1 2944 ele * 7 T7 of» 54; 02. 144 Rants | , 7 
tek diſbountia Foreign and Inland Bills Nada very advantageous not only to Trade, 
Perſons, to engage largely both in Trade and 
The great Load of Exchequer Bills upon the Bank, has aff this ſt Year. render'd them in- 
we | 7 6 f ee ; * 1 br difc 2444 ils à dq N 13 N 5 Fy 4. 
capable either to take in the early Tallys, or to difcount Bills and Notes as formerly; which 


the Funds. 


has much contributed to the great Fall of all the Stocks and Funds. 


Nor is there any probability of their riſing conſiderably, till the Bank are enabled both to 
take in early Tallys And diſcount Bills, as freely as former . 1 . 8 5 
\nd unleſs that happen to be the. Conſequence of th ir making Exchequer Bills Specie, it is 


much doubred whether it will anſwer the Ends propos d. 


if the Bank wo d agree to ſin x : — 1, 00,000 l. 
of the Exchequer Bills, which is but about 300,000 l. more than are in 


making cher, vis. of creating, a kind of new 
thereby t 


own Credit and Currency. 


It i found by Experience, That by the Bank's circulating Exchequer Bills, one chief End of 
em, ppecies of Mony, has not been anſwer'd; for 


e other Credit of rhe Bank has been ProPoreonanly leſſen d. Whereas had this 
Credit been ſeparate from and independent of the Bank, the Bills would have found their 
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But now the Exchequer Bills and other Credit of the Bank, are ſo blended together, that 

one ſerves to obſtruct and embaraſs the other. 

_ + Suppoſe therefore that the Government give 45, 000 l. per ann. to make all the Exchequer 
Bills Specie, that brings the preſent Intereſt and Premium to near 71. 10 5. per Cent. per ann. 


hey may be manag' d in the following Method : 


The whole Exchequer Bills amount to abou. — 3,100,000 J. 


4 manner now ſunk by being kept always by them; and take for ſo doing 
the Intereſt they carry, together with the three 2 Cent. Premium allowed 


for Circulating them, and 15,000 J. per ann. 0 


the 45,000 l. allow'd for 


08 8 making them Specie, that will amount to 7 /. per Cent. per ann. for the ſaid 1,500,000 J. 


Ihntereſt of 1, 50, ooo /. at 7 l. per Cent. is —— — — — 105, ooo J. 
In tereſt of 1, 200, ooo 1. the Bank generally have by them at 6 per on; R / 
. 7 My Which is all they make of them, 1 SOFA — — — = — 7 
They would get for ſinking the other 300, ooo l. 11 J. per Cent. per ann. 
. —. —— (ß 
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The remaining 1,600,000 . and ſuch Bills 4s ſhall hereafter be iſſued for Intereſt and Pre- 
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mium, may be circulated by a Subſcription of the Members of the Bank, in the manner fol- 
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lowing, vir. 
Let every Member of the Bank have liberty to ſubſcribe towards this Circulation, 3ol. up- 


on every 100 J. Stock he has, which will amount to above 1,600,000 J. 


Let every Subſcriber be oblig'd to pay 25 J. per Cent. of this Subſcription, as a Depoſite or 


Security for performance of his Contract; of which 10 J. per Cent. upon ſubſcribing, and the 


remaining 15 J. per Cent. as ſhall be agreed. 
\ By 
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who will therefore natural y be tender of the Intereſt of the Bank, and not do any thing 


wilfully to their Prejudice, and who may be diſabled by Law from keeping Caſh, diſcount- 


ing Bills, or doing any. other Act than cireulating theſe Exchequer, Bills: And the Governor 


and Deputy Governor of the Bank for the time being, may, for greater Satisfaction ta the 


Bank, be always of the number of the Managers of it. 3 

Let this Society, thus to be erected of the Members of the Bank, be oblig'd to oirculate 
all the Exchequer Bills, but the 1,500,000 l. to be ſunk by the Bank. * 
And for their Encouragement, let them have, on ſo 50 Bills as they circulate, the 3 J. 
per Cent. premium, allou “d by the Government for the circulating them; and the remaining 
30,000 J. of 45,000 l per ann. allow'd for making them all Specie. | | 

This, with the Intereſt the Bills carry, will for ſome time amount to near 81. per Cent. per 


ann. upon the whole; and when all the Bills for the growing Intereſt and Premium are out, 


* > 


will amount to near 2 l. 10 6. per Cent. per sn. 
When the Funds appropriated to ſink he Exchequer Bills commence, what they amount 
to above the Intereſf on and Premio for circulating the Bills, and making them Specie, may 


be apply'd in the firſt place towards paying the Bank their faid N and for the In- 

tereſt thereof, in the mean time, the Bank will have Exchequer Bills; Which being all Specie, 

and to be paid by this propos'd Society on Demand, will be equal to Mony to the Bank. 
There has been already paid into the Bank by their Members on their Stock, within leſs 


1 
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Hy this Method a Bodiet ill be erected, compos'd all of the Members of the Bank, and. 


than a Million, as much Mony as the Bank have lent by Act of Parliament to the Govern- 


them from any future Calls ue their Members, but alſo enable them to divide to their 


have liberty to ſell the Privilege of Subſcription, which will be old "for a. good Premiuri 
as may be made appear by the Computation of the Profits which will ariſe to the 27 
Cl 


make 2 or 300,000 l. F r Bills of 51. and 10 l. ea 
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